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Media Release 

Credit union, not credit crunch 
Jim Devine, MP for Livingston, addressed the AGM of West Lothian Credit 
Union Forum this week, with details of the Treasury Review into credit unions.  
The government are putting £135 million into social inclusion, mainly through 
credit unions, and are also planning to give credit unions more flexibility over 
interest rates, membership qualifications and the ability for groups to join, as 
well as credit unions.  He expressed the desire for credit unions in the UK to 
have the level of membership in Ireland, where 50% of the populations belong 
to a credit union. 
 
Liam Murphy, chairman of West Lothian Credit Union Forum, spoke of credit 
unions moving from being a “best kept secret” to being a widely-accepted 
alternative source of financial services during the “credit crunch”, mentioned 
on breakfast TV, in newspapers and on financial expert websites.  He stated, 
“We have a big opportunity with the credit crunch to attract new members.  A 
credit union is never far away, and unlike other financial institutions we don’t 
charge arrangement fees or penalty fees for paying off loans early.”  Locally, 
credit unions have collections in 13 schools in West Lothian and there are 
opportunities for adults to join a credit union at sessions throughout the area.   
 
The attendees at the AGM competed for “Olympic medals” during a quiz 
scored by Jim Devine (who also presented medals, and a prize of a miniature 
bottle of whisky to the “gold medallist”).  During the quiz, participants 
discovered that all credit unions offer free life insurance, that credit unions 
exist in 96 countries throughout the world and that there are 63 volunteers 
working with credit unions in West Lothian! 
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The picture above shows (from left to right): Michael Hope and Charlie 
Meehan (West Lothian Credit Union Forum), Mary Mulligan MSP, Councillor 
Willie Boyle, Angela Constance MSP (and son), Billy Thomson (West Lothian 
Credit Union Forum, Liam Murphy (Chair, West Lothian Credit Union Forum), 
Nancy MacGillivray (West Lothian Credit Union Forum), Jim Devine MP. 
 



 

 

West Lothian Credit Union Forum 
Room 18, Delta House 

Carmondean Centre South 
Livingston EH54 8PT 

01506 436678 
Janet.wlcuf@btconnect.com 

 

 
 
The picture above shows Jim Devine MP with the “Olympic medal” winners 
from the credit union quiz (from left to right) Rosie Bunce, Michael Hope and 
Alison Wright. 


